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- BILL T0 REGULATE
MARINE INSURANCE

Measure Designed to Curb Ac-
tivities of Tax Evading
Foreign Companies.

e ——————

A curb on the activities of forcizn
marine insurance underwriters 1s pro-
vided In & bill which is scon to be in
troduced In the State Leglstatur
Companies domiclled gutside this &
or abroad, and which de not meet !
conditlons as to reserves that woui!
admit them to New York, are prohibiied
in the proposed legislation from tran
acting business here, except as il
brokers may be licensed by the sup
intendent of Insurance, under rigiil.
presoribed conditions,

Francis R, Stoddard, State Superi.
tendent of Insurance, made the hill poo-
lie yesterday. It was propared with the
ald of Hendon Chubb, representing -
authoriged marine underwritera anl
Willlam #. LaBoyteaux, representii
the marine brokers, In conjunction w.
Archibald G. Thacher and other connsel

The purpose of the bill Is 1o resicit
and regulate the operations of nonadmnit-
ted eompanles, which are not subject ¢
#he New Yorl tax, but which neverihe
less hive been freely competing wit
authorized companles, forelgn and do-
mestie, that have been bearing the tax
burden, It ls emphasized, however, that
the bill {s only a preliminary step to
further and more drastie leglslation. In
Heensing the brokers as provided in the
bill the Superintendent of Insurance will
be authorized to collect exact data re-
garding the a t and charact of
business going to nonadmitted com-
panies, and this is expected to serve us
the basls for another bill to be intro
duced next year.

Thera 12 no prohibitlon In the bill on
reinsurance abroad ,either by foreizn
or domestic authorized companies, ‘'wo
of the festures particularly desired by
local underwriters, having to do with
the question of taxation, are not In-
cluded in the bill, but it was explained
yesterday that Mr, Stoddard felt it nee-
es8ary to hold these over unti] the next
legislative session,

One of the rejected provisions would
have changed the basis of the taxation
of Insurance companies from gross pro-
miums to net profits, The other would
have taxed the operations of nonauthor-
ized underwriters.

MARINE NEWS AND NOTES.

The North German Lloyd {8 quoting
the frelght rates established by the
Hamburg-Bremen conference, (., L.
Becker of the frelght department said
yesterday, and will officially become a
member at the next regular meeting,
William J, Love, vice-president of the
Emergency Fleet Corporatlon, was up
from Washington last week fn connec-
tlon with the settlement of this matter.
The Lloyd Company joined the pas-
senger conference some time ago.

The $1,250,000 of Insurance on the
Northern ‘Paetrlc was placed entirely in
the London market, and the risk was
consldered s0 good that the premium
was only $2,000. T.ocal underwriters
are congratulating themselves on escape
from this huge loss.

Eight spot ships have 'heon brought to
New York by the Shipping Board, ready
for allocation whenever the need boe-
comes manifest. They were drawn fiom
varlous sources, but not from the lce
bound fleet up the Hudson,

A group of ship officers are reported
to have purchased the motor ship Edite
Nute from the Atlantic Maritima Coo-
poration of Boston, and plan to earr
deck passengers and package frelght le-
tween Nassau, Bahamas and Miswi
Fla., on a cooperative basis, Prohibi-
tlon and other laws wlll be strictly ud-
hered to.

The refrigerator ship Neponset of the
Elder Steel Steamship Company s due
in New York February 22 with one
of the largest cargoes of perishable
products over transported by sea, in-
cluding 60,000 boxes of apples and 1,000
tons of fresh fish,

Harry 8. Kimball and his staff en-
gaged in negotinting =ettlements with
tha “ploneer purchasers” yesterday mot
. D. Mallory and others representing
the Swiftsure Ol Transport Compans.
To-day Moore & MeCormack's case will
be considered.

Steamship lines operating cruises to
the Caribbean report unusually heavy
bookings for March, indicating that the
lovers of seml-troplcal lelsure prefer to
go away at a perlod that will enable
them to return when the frost of win-
ter hereabout has passed and April sun-
shine 1s due. The United Frult Line

four special crulses In March
from New York to the Caribbean, No
passports or salling permits are re-
quired.

( Army Orders ]

Special Dispatch to Tuw New York Hmmaio.

New York Hersld Burean, |
Washington, D, €., Feh. 15, |
Thess army orders have been made publie:
AIR BERVICE.
McKlernan, Firat Licut., Willlam J., to

Manlln,
CAVALRY.

Adamns, Col. Sterling P., to Fort Ban
Houston., .

Symmonds, Col. Charles 1., to Washington.

West, Lieut.-Col, Emory 8., to Fort Crona,

Barnum, Capt. Bdmund M., to Fort San
Honston,

Houdinot, Capt. Truman E., te Carlstrum
ield,

Constant, Capf. Samuel V., to Camp Dix.

Petty, Capt. Thomas K., to Fort Bam Hoose
ten.
l"l‘nnunt. Capt. Richard E.. to Fort Bam

{ousto:

Alesander, First Lilcut, Henry M., ta Fort
Rnnl!'lnf

Morrikon, First Lleut, Charles K., te Vort
Ethan Allen.

COAST ARTILLERY.
MeLeary, Major Samuel ., to For

Howard.

Willlams, Capt. Marstiall M., to Fort Eun
Hounton,

g"ll!npiewh!ll. First Liout. Powell F., to Fort
Tot

ten.
- DENTAL CORPE,
Glascock, Capt. Campbell 1., o Mot

Springe. .
S ENGINEERS,

Richards, Cdpt. Havold M., to Washington,
!tlln;r Capt. Carl It, to Fort Sam Hous-

ik FIELD ARTILLERY.
n-h\l.lﬂ. Mpjur Stanley K., 1o Camp

tlurnh!ur Capt. T. E., to Weonst Point,
Smith, Capt. Edoard M., to Denver.
INFANTRY.

M ra Homenway, Froderick V. Cheaton,
I"lr:‘l:.&‘ﬂ Capta, Flint, Maxton #.; Harrlse,
Lester A.: Hend, 1Ian Hunnleutt, Tos
V.: Monaure. Wiliam A, o Hrien, Waltar
P und Ahropalilre, tn Fert Sam Mouston

\J'lklr Cinrence M., ta  1itghtn
‘!‘ ining Center,
c?lrur;.rl'lnr.‘l‘“:nl Jamea A, to Fort Bneridnn.
MNontrand, Capt. Eibert A . to hendquarie: s
First Infantry.
MEDICAL CORPE
Balkar, Lisut.-Col, Frank ., ta Fart Ril .,
Fletcher, Majar Jolin P, to Washington.
QUARTHRMABTER.

Rockwoll, Lieut.-Col. Verne La B, to
Governora Isian

wnod. Lisut.-Cal. Norton B, te Washing-

cant:r. Capt. Danlel J., to New York cliy.
MISCHLLANBOUS.

}. -G@.’Elllli H-*“ 5 *& Danver.




